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Our market drivers

We are dependent upon the supply, demand and pricing for our commodities.

Key market drivers

' — | CSG A HLH L
22,000 0

Net zero emissions Future commodity Demand for
20. 000 8 by 2050 supply the commodities
' we produce
18. 000 Efforts to limit global temperature  Timing within the economic cycle Changes in population and Higher commodity prices and
* 4 rises will impact fossil fuel is very important when bringing growth of developing economies  resource scarcity increases the
demand new mine supply to market is generally impactful on risk of material substitution
commodity demand
16,000 2
+ Momentum to decarbonise the global * The pro-cyclical nature of mining + The industrialisation and urbanisation of * Widespread adoption of renewable energy
economy has accelerated as nations investment means that new mines are developing economies over almost two sources as a means of decarbonising energy
0 increasingly coordinate efforts aimed at usually approved when commodity prices decades has driven significant growth supply will create significant new demand
1 4‘ 0 00 minimising greenhouse gas emissions, are higher incommodity demand for the current key enabling commodities,
including the targeting of net zero * Given the long development time frames * China's rapid growth over this period now including copper, nickel and cobalt
-2 emissions by 2050 required to bring new mine supply on line, means that it accounts for up to half of * The quantum of potential new demand is
* The Paris Agreement aims to keep the timing as to when this becomes global demand for many commodities generally of a size that is large relative to the
1 2 0 00 the global temperature rise this century available in the economic cycle is difficultto o+ | ooking forward, the world is forecast to current annual production and known
’ _4 towell below 2°C predict and could become available at low add 1.9 billion people by 2050, with much defined global resources of that commodity
points in the economic cycle, creating of this growth in highly populous
excess supply in the market industrialising economies
1 0 0 00 _6 « All potential decarbonisation pathways
* require significantly more non-fossil
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L e Y e e P e S

A REENFRYR: AREYPAEZERN KT EIATHE, 2009, 20105 F a9 4K 5 L EA S (LI FEAT LFLR) H
R EG HUAE X 157010 % 7o

ALK RT . LR TiF;

A R KE—LARAELE., BRHEHEOTE, Kbl BN, THELE. 2T, ESG o »

MR ET B SR A R E 25/38 WHRER LT F N



SR IREFRIS LT, BIFRIESTERSRAIEN. RS oo

ysteel com

HA. HE. BT =FALREK (Fiz: £5/5) ARIZTLHTALRA (Bi: £0/7)
1, 800
160 m2021-F 2 34 5 A 2020-F 34 304 ni A 1, 600 2017 mevz0 w0zl a0zt
1, 400
140 1, 200
120 1, 000
800
100 600
80 400
200
60 0
& o S ~ R
40 X & & &g & (\a; &
.\(\ <P 'y /\\' (\_D& O Q,fo ‘
20 \Z\ K_Qri Qﬁ'}‘\
o
0 <P
zad .f.] £, : i) 7: v

A HRART BT MAAE2021 54 T3 m, 34550 E & E S SR mAREA T

AR E, REZHKERWIALRAMERS, TZ2AGREAN, HRRE, ERRLERA. BRARE AR T RAGR
4% F;

MEFBHGTFT LM BBRGERAT LR AR HZRE,

LEREET B SR A R 8 26/38 WHRER LT Z A



P

Wi F AR TCA LM (F42: T/#)

SRR RIGERRAEN, (BTC EITREIFmINasZIEFiE

)
ELIEE

ysteel com

B BT A mARESE ($42: /wk)

—_— R A I TC (£ 4h) —_— R I A (3h)
100 A r 83000
90000
90 A
75000 80000
80 A )
70000
70 1 L 67000 60000
60 1 50000
50 1 - 59000 40000
40 | 30000
L 51000 20000
30 A
10000
201 - 43000 0
10 1 Nb e A N NS N AANRN NN
o K % 3K % il W ki ¥ K w
0 T T T T T T T T T T T 35000 q(,) nL,Q q(,) O '{,\ "\,\ r{,\ h r{,l’ ‘{)’
AN Q Q o Q Q AN 0, Q Q
2017 2017 2017 2018 2018 2019 2019 2019 2020 2020 2021 2021 2022 v v v > v v v rf) v v
i o H9BNE B A (T/7%)
£ &AM .
8000 —RAA S RREEBO (B) 1200 -
7000 1000
6000
5000 800 1
4000 600 -
3000
400 A+
2000
1000 200 A+
0
A ~ a - A Q) N .;:-‘) ._1,._-“ o Q C{Q 3 _\'ﬁ \Q \ \' > \Q 0 T T T T
A QTS Q\ N & H & PP 2020/5 2020/11 2021/5 2021/11 2022/5
- "~ - i—
LHMEE T A H5 A A (R E) 27138 wHEEER £ =N



¢ SEREKEMIRTR, SrABRREHEE B

ysteel .com

CREETHR (B Feb) FRBTR (B Fob)
’ 20195 20205 20215 20225

194 2002 e ()2 - e ()22 5

6

’
AL HE AL AE R B TR
78 R X LR

202157 - 69 AR AT 5k ; Mtz s

B S FHAF R K, YR T s
2 A 2P NV L B

MR ET B SR A R E 28/38 WHRER LT F N



RESME~FHSEL, FEDEMARMEIRESS, SOSHRBHORER |

T HEHEmESE (Fk)

90

85

80

75

2

65

60

20194 m2020F m 2021 20225

7H 8A 9A 108 1A 124

2A 3A 41 54 64

LT mBYT (4464, $42: L/8)

8.3

.'k.'m

m— ) — Fie s

3000
2500
2000
1500
1000

500

II LML L

1 N
- B | il
-500
6.9 -1000
6.7 -1500
6.5 -2000
2020/1 2020/7 2021/1 2021/7 2022/1

MR ET B SR A R E

ysteel com

BAEARLEEEAE (k)

G

—_— 20195 N2 I e D[] - e ()22

1A 2R 3A 4A SA 6A 7TA 8A 9A 10A 1A 12A
TEHERAED (Fek)

20194 m 2020 m 20214 m20224F
60 A

50 o

40
30
1
1
20 |
1
1
10 - |
1
1
0 - L ' ' ' ' ' ' ;
54 6A 7TA  8A 94 104 1A 12}

1A 2A 31 47]

29/38 WHRER LT F N



Z St kEHOKFE:

BN E 5 RAREES (L/8)

Ao di 0k A
i 4 1E 3

(£4h)

— R

5000 H
4000 A
3000 A
2000 A

1000

EAE

AN TRA 15, HETHErFl )

—_— £

7 &)

-1000 A

-2000 -
2019/01

BERZods (A-k)

2019/06  2019/11 2020/04 2020/09 2021/02

2022-2
20222
20222
2022-2
20223
20223
20223
2022-3
20224
20224

3000
2000
10:00

0

EriTa i
LI

AW
\\_UUU__I

Pt i i
LR RN

8 T
LU

i L
.q_-_"uuu__.

AN
PR

MR ET B SR A R E

2021/07

2022-4

2022-4

2021/12

2022-5

2022-5

[39]

2022-5

(]
(]

2022-5

1800

1700

1600

1500

1400

1200

1100

1000

105

30/38

ysteel .com

T HERBEATANE (F2: T/8)

&y 572 AT 3 A
—_— i, AR 3 )

z —_— ERORES R

82000
77000
72000
67000
62000
57000
52000
47000
42000
37000

32000

2020/01 2020/04 2020/07 2020/10 2021/01 2021/04 2021/07

T EEMAE D Ll (F42: Fob)

20194 B 2020

16
14
12
10 "
0
1A 27 3A 47 5 64 TA 8A 974 104 1A 124

WHERER LR 5 A

W 20214 20224

=] (=]

e

[&¥]




Z HEF7EESEOTR, BIMNTEBERE?

FEHIEAh (4 %)

TEMEALFLED ($42: Fek)

2017 ——2018%F ——2019F ——2020F 20214 ——20224F

140
130

120

110 ~\\\‘~\\,,/”’/\\\\\\\

100 :}:EEi}jfszjiszjf;;:>‘(”’

80

7

/\\/ﬁ

70
11 28 3A 4R 5A 6A TA 8A 9A 104 1A 12A

EE G (Fiz: %)
70 —fH: AEHE: T [
60 — i E: P LAgHEARALEE: EEF: Ak
50
40

MR ET B SR A R E

Wi

ysteel .com

—_—tE: Tk hA5d: Hiea: T8 S AR

30
25 —_—FE: Tk dss HiEk —’§3U£] 4 AR
20
15
10
5
0
(5)
(10)
(15)
(20)
(25)
/Q\ A N 4 /Q\ /6\ N 2 N /Q’\ N
SO SR R A e ol S A S
» > > B > > > » > > >
e ($42: aHk)
40 BLE2TEFEA S 5 AR = ol R N 300
ErMAush £z M= S AR (FiH)
30 250
20 200
150
10
100
0
50
-10 0
~20 -50
=30 =100
o
>

WHERER LR 5 A



; WERS, PRESRIENEES TR b

ysteel .com

X ¥ 45 27 T EeFREARE KEE ($42: %)
IR IR T, A&l TR P 4 2020 emm—((2] —2022
W BERAMEM, RIWARET | L s aem s @
. e s ES6EH, LT AR e “
R AR R O B F R R A ARG ehde S, AL ABUR & 10
&FEI;FAL%%J R, P B R E T NJRSARDIC R B | A R 9 4R T AR v R AR A
o 30 fa AR . 30
AR FE R, REHRY, |BEimE &N, FEREAZRL 20
W, R AR B 8 = e A nIEK, 10
%ﬁﬁ%ﬁ;i%&qﬁiﬁgﬁiéﬁe{é %‘:Fii&/]\%_:r_;}t%ju@ #%ﬁﬁﬂ% 0
RE A, BRRERD \x@n, ERAAEREGLA, | 0
W E G B R R R R B | s R 20
AN X W RAR S O 4 S : : : ; : ; ; ; ; . . )
W E N GATEAE £ X 1A 2R 34 44 58 6A 7A 8A 9A 108 11A 124

RERFRARZMN., B TIT. HEEHBBEARRHANEZ 2R, SFAEOSAAFRLSS;
A VERA LT, BRASAABESES FRHRY R, #8EFKER;
FAIBERES, FRAT ERE KRB AN BRABRLKAT K, &2RIKEEENS.

LEREET B SR A R 8 32/38 WHRER LT Z A



s ==AN\yR P
” ﬁ&’ I —I:I Ml.com
F 5.

LHEMEK RELIF BHFLR HRELEFLY L827

TEHHARER, £6T RN S AMHI A A Covalis (4
BRAR/ IS RESR: $HFELRKZALARLEKTESE, 7
ﬁ—jkﬁgﬁﬁﬁ%z%%&éﬁjkéé%%o

LEREET B SR A R 8 33/38 WHRER LT Z A



]

Z $MEXERE

na
=k
5

a
aabd
(aYey

i)

Mysteel .com

PRONEE(STCDR)  BHESAHIAOE) Vv @ Hilixiaofei v — [ X

| RIS

' 2N Hggr:?: £ 2022-02-14
} S 3 Eiij—?

Mysteel Data ~ "L_;.' B

2AEESERESESHERREET. SBREHI0
EAzEEERT, SERE650T/M, 1/3&RE1 2005/

010 0 50
‘ wEOENE, HEEHOAETRERASTEARE

n Ah e jer WA, RRES NEEess/M, MERTEOE: &

- 5 SHEIR20607T/M, SSHER25307T/! 7 ]

o . 20 10 e 180075/, 157120075/ 5 5

5110 -2 v RS = <HEE,

. . ERENRES A M.
Intelligent Terminal

SES | 55 seE

O Ay 1 2B 14ErFSm: SEM424083510000, 2508 FF

.

el (s | (eS| R S

Bz=ue @usrs Bosss @i

615%PEH ERPE 923 3000 02 EE 25500 21500 TEREEE 20000 - T
08:2¢

MBERBETRIR, RESEVRBERERFRITEREZ, MEZREFH AR LT Lo K&
WA, FRBEERELER, AFLREREFREER IS,

LEREET B HF A A R G 34/38 WHRER LT Z A



7 BRI B R B

ysteel .com

[ iZ2HEGREIR

& 241 ERASRRTEEE
& 169 R EEUESHR

& MZ20005 5502

& 20p%HEHE

& 4R SFmlkeRFER
J 7.86 FFISMIEEE Sk THEiT

EERBELT B A A R 8 35/38 WHRER LT F N



Mysteel .com

z iR IEEED
BIREWASTELE L. & TOSEERECERSTR<SE, FESHRRLFSRES. THEH.

> IRRHRART0~80%I{EHE

TRBHTER. B, {/HROEE
R R EETE T AF.

> BARETFHRSTIE

E25iE FE BB SERTERIEFN AR
Mysteel™=dVEIE, F2iHTEIZRS
(£, A—RSEEAARSITIRS

LEREET B HF A A R G 36/38 WHRER LT Z A



EAE

Z BIPAIT 4R s
% F &AM

LiE4MEE (Mysteel Group X Z/XAL: 300226), R AMAMAEHKZEH T EHERET.

VRN TF H =77 ZH M ITFAEIAM (PRA) , LBEMIKMET UIMB AT, RaMA& RN 5 EERBARRZ, A7 LR Lk
BPRERRIHE, EARELBTAELTHHRIFT ) ZINTE5E R,

NEARFITLEEZRZELE. AELe2E. RRLI, EAMM., REBRALTH~ ki, @3M&, HIE. Bl 2. 5.
SR T B, FWHEREPELRLZTNTIHTEL AT I

o1 Boel

FXHIR™ o

Myagric.com

LEREET B SR A R 8 37138 WHRER LT Z A



Z REEhRINFSER M com
®HFEH:

Mysteel /7 K41& /B AR 09 30 3E42 8, B /ANIEH K E RN BRI E, 12X F AR E PO EEEFEZN, BPF R AENX A T 69
YeF R, BRPRIZETFE, EIEECE TR R EMysteel AR T X, RSP WE G RB T AT TR A RN KK
Fe9 XA, Mysteel RAZ R PIKBI ARSI HREFEAGTCRAET R, MEFHAZELMELE, EAEMEFLT,
Mysteel| 3+ & P & H R T34E Bl AR A ) K AT 5| R OGEAT BLA4E S A AR KA R 50, AT K89 50 008 S o 1240 K 89 P & 2%
0k AKIEH N T, Mysteel B il IR AR A & P RAE B AR S RIS PT 3N 250 5| A2 694 AT 47 & AR 424 AT v 4%,

JRA 5 B :

KARE A ZMystee | BT A, A IENFF A, iEMysteel & FA4E Bl KZ%Mysteel @A, HEFTATRFAEATA XAFE, KA.
Bal. B, B BETRRARAT KA R ARSI RELMANE, &AM RIIRZREGIZIT, Mystee | P8 FAEATIZ AT A
Fo A B IRE R 269 5] AT A AT AR A,

BAZgibllt: _EiShELIREFIE68S
HBéR: 200444

®: 86 (21) 26094156

D<: ligi@mysteel.com

LEREET B SR A R 8 38/38 WHRER LT Z A



IS

ysteel .com

o

« Mysteel

2022

A

»

sheng zhang



